What is a variable cost?
What is a fixed  cost?
What is a mixed cost?
Define contribution margin and contribution margin ratio
Define variable cost ratio.
What is meant by the term "relevant range?"
Describe the concept of economies of scale.
How do you calculate the break-even point and target income.
What is a sunk cost, what is a relevant cost?
Why does decision making necessarily focus on the future?
In addition to quantitative factors, what else should be considered in the decision making process?
Define "opportunity cost" and note its importance in the decision process.
What are the major considerations related to outsourcing decisions ("make or buy").
What are the major considerations in relation to a special order?
What are the major considerations in relation to the decision making process in capital budgeting?
What is the 80/20 concept?
How does depreciation impact cash flow calculations?
How do you calculate the payback period for an investment, and explain the method's strengths and weaknesses.
Define "opportunity cost" and note its importance in the decision process.  
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